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FM AMEMBASSY BRIDGETOWN 
TO SECSTATE WASHDC PRIORITY 9151 
INFO AMEMBASSY GEORGETOWN 
AMEMBASSY PORT OF SPAIN 
AMEMBASSY KINGSTON 


LIMITED OFFICIAL USE BRIDGETOWN 1 134 

E.O. 11652: N/A 
TAGS: EFINEGENBB 

SUBJ: PM TO ANNOUNCE EXCHANGE RATES SHORTLY 

REE: BTN0884 

1 . IN PRIVATE CONVERSATION WITH AMBASSADOR 7/2/75, PM BARROW 
DISCLOSED THAT HE INTENDED TO ANNOUNCE RATE OF EXCHANGE WITH US 
DOLLAR "BY COB JULY 4." 

2. COMMENT: PM'S ACTION SHOULD COMPLETE BARBADOS TIE TO US 
DOLLAR AND WILL RELIEVE UNCERTAINTY THAT HAS SURROUNDED CURRENCY 
DEALINGS SINCE PM’S MAY 30 ANNOUNCEMENT OF US DOLLAR TIE. SPECU- 
LATION AMONG BANKERS IS THAT RATE WILL BE BETWEEN BDS $2.10 - 

$2.20 BUT NO ONE KNOWS EXACTLY WHAT PM HAS IN MIND. 
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